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SUMMASRY: Clariflestion af affective dute For reaciutisn of guidanea concerning
InvTetodt TEBATES 19 FECUrn Toures.”

Dour Susranty Agency Diractor:

On Juns 27, wa notitied you of tha rascinslen of guldence |gaued by the
Departmont in Decembar 1994 that allowsd & dua diligance or tirsiy filing vioiatian
sn an FFELP lann 1o e “cursd” by muana of the tender offaning 1& walva a portian aof
the acesusd intarost autatanding If the batrowar madp » ourlng payment a¢ slgned a
Aaw FepRYMmeEnt agreement,

Although our intentlon whan feozinding this guidance wea 1o not permit further
cufea in 2agas whare the lapdar's affad was made on o sfar July 1, 1937, aur
June 37 lottes did hot make that sffective data clogr, Curpe achlaves on thae begis of
offers mads to barrowera sofars July 1, 1497 wifl continue to be parmittad in
pocordancs with our pravicus guldenss. Hewaver, no sure will be socapiahia i
nezompilshad [0 responas 16 an offor eimiisr to that which was permittad under Gur
1894 guidanes, if tha Iander's offer 10 welve [ntarest IS sxtendad 10 8 borrowar on of
after July 3, 1937, )

1 trunt this ciarBegtion addiessss questions you may have hzd. Thia lgtear hae
ging been aent ta vach ragivnel sffice of tha Cepartmett. phan the National Cognzil af
Highst Education Losn Programa, Inc., and the Conaumaer Bankers Asaociatian,
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